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BBIITPOCHHUK

3a Ibp’KaBeH H3MHUT
Ha cnenuaaHocT “ ®unancu”’, OKC , bakaaasbp”

1. llyosanunu puHaHCH

1.1. Hcropus m ChUIHOCT Ha JIaHbKa; TEOPUHM HA JAHBYHOTO OOJIaraHe;
PUHIIUITM, €IEMEHTH U QYHKIIMU Ha JJaHbKa, HAYMHU 3a o0JlaraHe U TEXHUKH 3a
chOMpaHe Ha JaHbIUTE, TPEKM UM KOCBEHW JIaHBIM, jJeQopMupaiy u
HegedopMupally JaHblid; CpeHa U IMpejieiiHa JaHbYHa CTaBKa, CBPBXJaHbUHO
OpeMe; onpeJiesiiHEe Ha CBPBXJAaHBYHOTO OpeMe; eacTUYHOCT U IJIaBaeMOCT Ha
JTaHbKa, JTaHbYHU CUCTEMHU.

1.2. JlaHbK BBpPXY JI0XOJAUTE Ha (U3MYECKUTE JMIa - MPUHIUIIN,
OopraHu3anus, peKuM, oOJEKUEHHMSI; JIMHEHHO 1 HEIMHENHHO o0JiaraHe Ha JI0X0/a;
HEraTUBEH I0JI0X0/IEH JIaHbK, ONITUMAJIHO o0JlaraHe Ha J10x0/1a; €peKT Ha JoxXo/1a
U eeKT Ha 3aMECTBAHETO CJIe]l JaHBYHO OOJIaraHe.

1.3. KopropatuBeH MOAOXOJEH JAaHBK; 00XBAaT, OOEKT M CYOEKT Ha
JnaHbKa, hopMUpaHe Ha JaHbYHA TIevanda; HAauWHU 3a o0JiaraHe ¢ KOprmopaTUBEH
JTAaHbK; aJITEPHATHBHM JaHbBLM; pa3fellHO W JIBOWHO oOjaraHe Ha revaidara,
JTAaHBLIM BbPXY Pa3XOJUTE.

1.4. OntumanHo obGinaraHe Ha TOTpeOJEeHUETO - MoJAxoJ Ha Pamzu;
Ob6uarane ¢ JaHbK BbpPXY J00aBeHaTa CTOMHOCT; 0COOEHOCTU U MPEMMCTBA Ha
JJIC; oGexT u cyOekT Ha obOsaraHe; peructpauus u jaepeructpaius no 3/1J1C;
o0jarane Ha BHOCA W HM3HOCA Ha CTOKU; BBTPEOOIIHOCTHA JIOCTaBKa U
BHTPEOOIIHOCTHO NPUJO0OMBaHE; OCBOOOJIEHU JIOCTABKU; JAHBYHH pa3MeEpH;
JTAHBYEH KPEIUT.

1.5. OOGnarase c akIu3H; apryMEHTH 3a HajlaraHe Ha aKiy3; aKIIu3HU
CTOKM, oOJlaraHe ¢ MWTa; apryMEHTU 3a HajlaraHe Ha MWUTA, BUJOBE MUTAQ,;
TEHJICHIIMH B 00J1acTTa HA MUTHUYECKOTO oOJlaraHe.

2. Teopum Ha mapuTe M KpeAUuTa
2.1.1Ipousxon, poiisi, 3HaUeHUE U ChIMHOCT Ha mapure; [lapuuna Oa3a,



IIMPOKM Iapy M NApUYHU arperaty, Mapu4eH MYJITUILNIMKATOP; ThPCEHE U
IpeJiylaraHe Ha Iapu.

2.2.Kiacuuecku 1 HEOKJIACHYECKH MOJIX0J KbM Hapute; YacTHO U 001110
paBHoBecue; [lapute B cuctemara Ha oOwOTO paBHOBecue; Heoknmacuuecka
JUXOTOMHMSI; HEYTPaJHOCT Ha mapute; Teopus Ha palMOHAIHUTE OYAKBAaHUS U
TEOpHs Ha peaTHUTE OU3HEC HUKIIH.

2.3.KonunuecTBeHa Teopusi Ha MapuTe- UCTOPUUYECKH KOHTEKCT; [leiBun
XIOM M IOTOKa LIEHU Iapy, Bpb3Ka MEXAy TeopusATa Ha XIOM U MEXaHU3Ma Ha
MapUYHUTE ChBETU; YpaBHEHHETO Ha oOMeHa Ha Duiiep; Mwiton @puaman u
CbBPEMEHHMSI MOHETApU3bM.

2.4. KeitHcuaHCKHU MOAX0/ KbM Napute, GyHKIMK Ha napute npu Keiinc,
Mopen 1S-LM; Mogen na baymod; I[locTkeliHCMaHCKM TMOAXOJ] KbM MapuTE,;
Monenu Ha puHAHCOBaTa HECTAOMIHOCT, GUHACOB My ITUILTUKaTOp; [IpaBuio Ha
Teitnop.

2.5.11apu 1 KpeauT, NPSAKO U HENPSKO KPEAUTUPAHE, KPEIUTHA TEOPUS HA
napute; banku u puHAHCOBO MMOCcpeaHNYecTBO; Teopema Ha Mustep-MoanisiHY;
Bpb3ka Mexay crecTsBaHMs M WHBECTUUMH, Teopuss Ha JelerupaHust
MOHHUTOPHHT.

3. bankoBo geno

3.1. Ukonomuuecko nojoxenue Ha lleHTpanHara 6anka (CBETOBEH OIIHUT).
Bb3HukBane n ocHOBHU 3aj1aud Ha I|b. banka Ha OankuTe, Ha Jbp)KaBaTa U Ha
HanuATa. HezaBucHUMOCT OT M3ITbJIHUTENHATA BiacT. baHkoB Haxzop. [lapuuna u
KpEAUTHA MOJIUTUKA - ONIEPATUBHU, MEXIMHHU U Kpaiinu 1enu. [Ipeku u kocBeHn
MHCTPYMEHTH - mOpeauMcTBa W Hegocrarbiid. bHB - ocHOBHM 3amaun,
yIpaBl€HCKa CTPyKTypa W KoMmIeTeHuuu. EBpormeiicka eHTpaiHa OaHKa.
[{eHTpaM3upaHu U JEUEHTPAIN3UPAHU EMUCUH HA MTApH.

3.2.Banyren 6opa. CpIIHOCT, IPUYUHM 34 BbBEXKJAAHE Yy HAC U OCHOBHU
3agaun. M360p Ha pe3epBHa BanyTa U pukcuHr. MexanuszbsM Ha JeiictBue Ha Bb.
Pazmuumna mexny I[b u Bb. IlonoxurenHn m OTpULIATENIHM OYAKBAHMUS OT
BbBEXKAaHeTO HA BanyTten 6opa. [Ipeobpasysane Ha [{b BbB Bb. Bp3moxkHOCT 3a
u3nu3ane ot BarytHus Oop/.

3.3. O6m Mozxen Ha ThproBckara OaHKa. Bb3HMKBaHE Ha THPrOBCKUTE
OaHKM ¥ TIOJXO/IM 3a U3CJIEABAHE HA TAXHATA ChUIHOCT, BUIOBE OAHKU U OAaHKOBU
cnenku. banku u HeOaHKOBU ()MHAHCOBU MHCTUTYLIUU - €MHCTBO U Pa3INyusl.
Pen 3a ch3gaBaHe Ha ThpProBcka OaHKa y HAac - JIMIEH3UPAHE W JIMKBUJALUSA
(mo6poBosnHa u mpuHyAUTeNHA). bankoBa TaifHa. bananc Ha ThproBckaTa 6aHka -
OCHOBHH arperupaHu no3uuuu. Bugose 6aHKOBU olleparii.

3.4. dopmupane U mIaCMEHT Ha 0aHKOBUTE pecypch. ChITHOCT U BUJIOBE
pecypcu. CoOCTBEH KanmuTal Ha ThproBckara OaHka - (YHKIMH, KaluTalioBa
aJIcKBaTHOCT. BuioBe OaHKOBM CMETKU - peJi 32 OTKPUBAHE U 3aKpUBaHe. Biorosu
Y HEBJIOTOBH PECYPCH - FapaHTUPAHE HA BIOTOBETE.



3.5. CtpykTypa Ha IUIaCMEHTUTE - JAWjeMaTa ,JIMKBUIAHOCT - Tedanoda”.
BujoBe 0aHKOBM KpelIWTH, OCHOBHM TEXHMKM 3a KpEIUTHpPaHE U OLEHKa
KPEIUTOCIIOCOOHOCTTA Ha 3aemaresist. O0e3neueHure 1 1ieHa Ha OaHKOBUSI KpeuT -
BUJIOBE JIMXBA. YIIpaBIeHUE Ha KpeJUTHUA TopTdheiin u popMupaHe Ha IPOBU3UU.
ACUMETPUYHOCT Ha MHPOPMAIIUATA TP IBJITOBUTE CIIEITKH.

3.6. bankoBu 6u3Hec-mozenu. bankoBa exocucrema.

3.7. HeGankoB  ¢unHancoB  cekrop. Hamsop u  peryaupane.
FINTECH-«oMmanuu u poJisita UM 3a paslupsiBaHe Ha J0CThIa 0 (pUHAHCOBU
yCIIyTH.

4. ®dyYHAHCHU HA TIPEeANPHUSITHETO

4.1. AHanu3 Ha (UHAHCOBUTE OTYeTH Ha Qupmara;, aHaiIu3 Ha
JUKBUIHOCTTA; aHAJIU3 Ha TJIATEXKOCIIOCOOHOCTTA; aHAIN3 HA PEHTa0UITHOCTTA Ha
dupmara.

4.2. AMopTH3aIis 1 aMOpTHU3aIMOHHA TTOJUTHKA Ha upMara, METOIN Ha
aMOPTHU3aIUs; CYCTOBOJICH U JaHBUEH aMOPTU3AIMOHEH TIJIaH.

4.3. AHanu3 u yrpaBlieHue Ha 000pOTHHS KaluTal Ha pupMaTa; aHalu3 Ha
o0OpbIllaeMoCTTa Ha 00OPOTHUS KalKTal, yIpaBleHUEe Ha MaTepUAIIHUTE 3arlacH;
yIpaBJICHUE HA B3EMAHUATA; YIIPABIECHUE HAa TAPUYHUTE CPEJICTBA.

4.4. AHanmu3 Ha KPUTUYHHUTE CHOTHOINCHUS pa3xou-odem-neyanoa;
MOCTOSIHHU U TIPOMEHJIUBH Pa3XoJH; KPUTHUEH 00eM MpoJaxOu; ornepaTHBEH
JUBBPUJIK; UTHTEpBAI Ha 0€30MacHOCT.

4.5. Hacrosimia u 6b/e11a CTOMHOCT Ha MapyuyHU MOTOIW; HETHA HACTOSIIIA
CTOWHOCT Ha WHBECTHIIMOHEH MPOEKT; BHTPEIIHA HOpMa Ha BH3BPHINAEMOCT Ha
WHBECTUITMOHEH MTPOEKT; MEPHO/T 32 Bh3CTAHOBSBAHE HA MHBECTHUIIHUATA.

5. Mexaynapoanu ¢guHaHcH

5.1. MexnyHapoHu (UMHAHCOBU OIepaluy, MeXIyHapoJHa BalyTHO-
¢uHaHcoBa cucreMa, BaixyTen kypc, miuatexxeH OajaHc, HAI[MOHAIHU CMETKH U
OaJlaHCH, MEX/TyHAPO/IHA NHBECTULIMOHHA MTO3U LU

5.2. MexnyHapoiHu BalyTHO-(puHAHCOBU opraHuzanuu; Koopaunupane
HAa HMKOHOMUYECKUTE TMOJUTUKH, TMPOOJEMBT C W3JIMIIHUSA WHCTPYMEHT;
Teopemute Ha Mynen-®nemunr u AAn TunOepreH.

5.3. BbpTpeliHo 1 BEHITHO paBHOBECHE; BHTPENIHO U BHHIIIHO pAaBHOBECHE
npu ¢uUKCUpaH W IUTaBall BaidyTeH Kypc; Koopaunupane Ha wenaure u
UHCTPYMEHTUTE Ha (uUCKajlHaTa W MOHETapHaTa I[OJIUTUKA, TpUJIeMa Ha
OTBOpEHAaTa UKOHOMUKA.

5.4.Teopuss Ha onTUMalHUTE BaJIyTHU 30HU; EBpormeiicka IeHTpaiHa
OaHKa, cucTeMa Ha eBpoIleiickuTe HeHTpanHu OaHku; ['obanHa U pernoHanHa
BaJIyTHA MUHTETpalysl.

5.5.MexnyHapoHU KpeIuTHH M (UHAHCOBM TNazapu; EBpoBamyTHH
KpEeIUTHU U (puHaHCOBU nazapu; OuHaHcoBa riodanu3anusi, B3auMO3aBUCUMOCT



MEXIy HalMoHaTHUTe (QUHAHCOBM MNa3apu; MexayHapoJHa KOOpJMHAIMS Ha
0aHKOBO-(DMHAHCOBUS HA/I30D.

6. MexnyHapoanu ¢puHaHCOBH (KAaNHUTAJOBH) Na3apu

6.1.OcobeHoct M UCTOPUS HA MEXIYHApOJHHUTE (UHAHCOBH IMa3apH;
BujoBe ¢uHaHCOBM Na3zapu-KpaTKOCPOUHM, CPEIHOCPOUYHM U JBITOCPOYHU,
ObPBUYHM, BTOPUYHU M JepuBaTHU; OCHOBHU MEXAyHApOJHU (UHAHCOBU
1eHTpoBe; EBpoBaxyTHH mazapu.

6.2.Banyten kypc u BallyTHU Na3apu;, BujoBe BanyTHU nas3apy, BalyTeH
puck; Ilokput m HEMmOKpUT BalyTeH apOuTpax; BajxyTHM M mapuuHu nasapu,
OCHOBHH MEXJIYHApOHH LIEHTPOBE HA BATyTHA ThPTOBHS.

6.3. MexayHapoqHu ma3apu Ha akuum u oOnurauuu; I[lazapu Ha
KpaTKoCpoYHH QuHaHCOBH HHCTpyMeHTH; [la3apym Ha QUHAHCOBM WHJIEKCH,
MEXTyHapoIHa TUBEpPCUPUKAIINS.

6.4. JlepuBatnu nazapu; OCHOBHH MEXIYHAPOIHHU Ma3apu Ha GIOYbPCH U
omiuu. BujoBe cTparerud Ha ONMIMOHHUTE M ¢roubpcHUTe Nazapu; CyamnoBu
onepanuu; JINXBEHU U KpeIMTHU JI€PUBATUBHU NIa3apH, M1a3apy Ha CH-U-EC.

6.5. MexnyHapoaHu OaHKOBM OIEpalllid, BHJOBE MEXIyHAPOHU
KpeauTy; MexxayHapoHU U TpaHCHALIMOHAIHN OaHKU- KpeIuTHpaHe Ha JpeOHoO,
KOPIIOPAaTUBHO ~KPEAMTUPAHE U MEXKIYHApOJHM HMHBECTUIMOHHU OaHKH;
MexxtyHapo/iHa KOOpAMHALMs Ha OaHKOBUS Haa30p- basencku criopasyMeHus.

7. ®oHaoBM GopcHu

7.1.bopcoBu u u3BbHOOpPCOBM Mazapu. Mcropust u posst Ha GOpcoBUTE
naszapu. Perynupane m camoperynupaHe Ha (OHJOBUTE M CTOKOBHUTE OOpCH.
Ucropus, HopMaTuBHU JOKYMEHTH, muiatdhopma u poss Ha bDb.

7.2.OcHOBHM Urpayu Ha (HOHIOBUTE OOpPCH- COOCTBEHUIIM, CIIEKYIaTUBHU
urpaudu 1 nocpeanuuy; Possd Ha nuanpopmMupaHnuTe THProBUY U MAPKETMENKBPUTE;
OTHOLIEHNE KbM PUCKA, XEKUHIOBH, CIIEKYJIaTUBHU U apOUTPakHU CTpATETUH.

7.3. BugoBe OOpcoBM Ma3apHU CTPYKTYypW, Ta3apu JBUXKEHU OT
NOPBUYKUTE U MapKETMEHKBPCKH TbPrOBCKM CHCTEMHU; BuaoBe mnopbuky,
MEXaHW3MU Ha pa3KpuBaHe Ha OopcoBuTe LeHU; OCHOBHU MEXKIYHAPOIHU
¢dboH10BU OOpPCH.

7.4. OcobeHocT Ha 1eHOOOpa3yBaHETO HaA Ma3zapuTe Ha aKIuu U
obnuranuu; [IbpBuyHKM U BTOpUuYHU nazapu; Puck m noxognoct; Teopusi Ha
EHOOOpa3yBaHETO HA KallMTAJIOBUTE Ia3apu, apOUTpaKHa [IEHOBA TEOPUSI.

7.5. AnokaTuBHA, TpaHCAKIMOHHA M HMH(OPMAIMOHHA €(PEKTUBHOCT Ha
KanuTajnoBute nazapu; Ciaba, nmojrycuiaHa U cuiHa ¢popMma Ha UHGOPMAMOHHA
epextuBHocT, Teopus Ha epexTuBHUTE Nazapu; OCHOBHU XapaKTEPUCTUKHU Ha
Obarapckust 00pcoB nasap.



8. ¥YnpaBJ/ieHHe HA IbPKABHHUS ABJT

8.1. brojkereH nedunUT W HEroBoTo (uHaHcupaHe. ChHITHOCT Ha
Oro/pKeTHUA JIeDUIIUT U MapaMeTpuTe My B ChOTBETCTBHE C MaaCTpUXTCKUTE
Kputepuu. banancupaH OIOJKET W Bpb3KAaTa My C XUIIOTE€3aTa 3a JBONHUS
nedunut. OCHOBHA NKOHOMHYECKH TEOPUH 332 JBJITOBOTO 3a€MaHe.

8.2. MxoHoMHuuyecko ChIbpkaHue W (GYHKIUU Ha JIbpKaBHUS JIBJT.
Bpb3ka Mexy nmapuyHaTa MOJUTHKA Ha LEHTpajlHaTa OaHKa W JMHAMHUKaTa Ha
Jbp>KaBHUS IBAT. TeHJIeHIMM B JUHAMHUKATa HA CyBEpEHHATa 3aJ|JIbKHSIOCT U
KOHIOHKTYpa Ha MEXKIYHAPOIHUTE JBJITOBU I1a3apy B MOCTKPU3UCEH MIEPUO/L.

8.3. Knacuduxaius Ha Ibp:KaBHUTE JBJITOBE CIOPE]] CPOKA HA €MHCHS,
HOCHUTEJISl, HAUMHA Ha IUlacupaHe, o0e3leueHusITa, BajlyTHATa JECHOMUHAIUS,
METOJIUTE HA MPEJOCTABSHE, U3IOJI3BAaHE U MOracsBaHe. BBbHIIEH U BbTpEIICH
JUBPKABEH JIBJT. Y CJIOBHU 3aIbJDKEHUS U IPOLIEAYPHUTE T10 IOEMAHE Ha JIbPKABHU
rapaHiyu.

8.4. Yupapienne Ha JbpxkaBHUS AbJr. OCHOBHU NPUHIUIN Ha
YIIPABJIICHUETO HA JIbPKABHUS JBJIT - IS U OCHOBHU MapaMETPU Ha YIIPABJICHUE,
MHUHUMHA3UPAHE HAa pa3XOJUTE IO yIpaBleHUE Ha Jbira. KpuBa Ha TOXOIHOCTTA.
PuckoBe, chIIbTCTBAIM TOEMAHETO HA JIbp>KaBEH IBAT. PoJid Ha areHuuMuTe 3a
KpEJUTEH PEUTHUHT .

8.5. Opranu3aimoHHO-TEXHUYECKN AacleKTH Ha Ta3apa Ha JIbp>KaBHU
IEHHU KHWXa. ATEHT 10 JIbPKaBHUA JIBJIT 1 OCHOBHM YYacCTHHUIIA Ha Ia3apa Ha
JUK. Bupose MK, npouemypu 1o eMucHs, TEXHUKH Ha NpoJaxOn u
KpbrooOopoT Ha ¢GuHaHCOBUTE Tazapu. IIbpBUuYeH W BTOpUYEH Ta3ap,
u3BBHOOpCOB nazap Ha JIIK.

9. O6muHCcKH PUHAHCH

9.1. ®uHaHcoBa A€LIEHTpATU3AIMS - CBUTHOCT U IPUHLIUIIN; IPEIUMCTBA U
HEJIOCTAaThIIM Ha (pUHAHCOBATa JELEHTpaIU3alMs; MapaMeTpu U MpobiieMu Ha
JeleHTpanu3anusaTa B beiarapus; oOmMHCKN OO1KET U OIO/IKETEH UKL

9.2. MecTHU JaHbIU;, JaHBK BbPXY HEABIKUMHUTE UMOTH; JaHBK BHPXY
IIPEBO3HUTE CPEJICTBA; JIaHBK BBPXY HACIEACTBOTO; JaHBK BHPXY NpUI0OMBaHE
Ha WMYIIECTBO MO JapeHhe U TO0 BH3ME3JH HAuMH, NaTeHTEH JaHbK;
TYPUCTUUYECKH JIaHBK.

9.3. MexaHu3bM Ha JbpKaBHUTE TpaHC(HEpU; CHIIHOCT, PO H
XapakTEepHU OCOOCHOCTH Ha JIbpXKaBHHUTE TpaHchepH; BHIOBE IbP:KaBHU
TpaHchepy; MEXaHM3bM Ha JIbpXKaBHUTE TpaHchepu B bhirapusi; MecTHU
JEHHOCTH U JIeJIETUPAHU AbP>KaBHU JIEHHOCTH.

9.4. JlpnroBo (uHAHCHUpaHE HAa MECTHUTE BIACTH; CpPABHUTEIHU
IpeJMMCTBa Ha OOUIMHCKOTO JBJITOBO (PMHAHCUPAHE, PUCKOBE MPU JBITOBOTO
¢uHaHcupaHe Ha OOIIMHUTE, MEXaHM3MM 3a peryjdpaHe U KOHTpPOJI Ha
OOIIMHCKHUS IBJIT.



10. 3acTpaxoBaHe

10.1. CeurHoct " byH1aMeHTaTHU XapaKTEePUCTUKH Ha
3acTpaxoBaTEIHUTE OTHOLIEHUs. PUCK M HecurypHocT. 3acTpaxoBaeMOCT Ha
pucka. BujoBe 3actpaxoBareneH puck. M3paBHsBane Ha pucka. Puck Ha
3actpaxoBarenis. ChIMHOCT Ha 3acTpaxoBaHeTo. OOEKT Ha 3acTpaxOBAaHETO.
Jlepunupane Ha 3acTpaxoBaHeTo. OCHOBHU (DYHKIIMM HA 3aCTPAXOBAHETO.

10.2. dunaHcupaHe Ha 3aCTPAXOBATENHOTO JApYKecTBO. PUHAHCUpPAHE OT
YUpEIUTENNTE - AKIIMOHEPHO JIPYKECTBO U B3aUMO3acTpaxoBaTeHa KOoepalus.
duHaHCcupaHe OT OCHUIECTBIBAHE HA 3aCTpaxoBaTesHaTa AeiHocT. DuHaHCHpaHe
OT W3TOYHUIM HECBBP3aHM CBhC 3acTpaxoBareiHara JeilHocT. JlupekTuBa
“ITnarexocnocoOnocr I1”.

10.3. 3acTpaxoBaTeqHO-TEXHUYECKHA PE3EPBU — BHJOBE, XaPAKTEPUCTUKU
U rnpenHazHaueHue. Knacudukanus W WHBECTHIIMOHHM WHCTPYMEHTH Ha
3acTpaxoBaTEITHO-TEXHIMUECKUTE pe3epBu. 3anace ¢poH. Pezeps 3a npeacrosinu
nnamanus. [Ipenoc-npemueH peseps. PesepBu 3a Hems3Tekiam puckose. Peseps 3a
OOHYCH M OTCTBIIKM. MaTeMaTH4eCK! pe3epB.

10.4. Pons Ha appkaBaTa NHpU OCHIIECTBABAHE Ha 3acTpaxoBaTesIHATA
neiHocT. JIppxaBHa perynanus u Haazop. Kowmucusa 3a ¢uHAHCOB HaAA30p
(K®H). KoncynratuBeH cbBeT Mo ¢(uHaHcoBa cTabmiaHOocT. HaaHarmoHaneH
Ha/a30p - EBpomelicku opran 3a 3acTpaxoBaHe M IPO(PECHOHATHO TEHCUOHHO
ocurypsieane — The European Insurance and Occupational Pengiatisority
(EIOPA)

11. ®unancoB kouTpoa B EC

11.1. EBponeticku ¢unancu. Crnenuduka Ha EBpormeiickusi OroKer.
Hauunu 3a ¢popmupane Ha npuxojaute B Oro/pkera Ha EC. Pa3xonna nmonutuka -
CTPYKTYPHHU U KoXe31uoHHHU (oHioBe Ha EC.

11.2. ®unancoBo koHTpoiHM opranu B EC. CeiiHOCT W pojisl Ha
BBTPEIIHNS KOHTPOJI IIPU YIPaBJICHUE HA pUCKa 3a ycBOsiBaHE Ha cpenicTBa oT EC.
BbTpeuHusT oauT rnpyu ynpaBlieHHE Ha pUCKa B OpraHU3alMUTE 32 €()EKTUBHO
YCBOSIBAHE Ha CPEJICTBATA OT €BPOIEUCKUTE POHIIOBE

12. ®unaHCcoOB aHAJIU3

12.1.Crnenuduku Ha pUHAHCOBUSA aHATU3 HA MAKPOPABHUIIIE

12.2. TeopeTuuHH OCHOBM Ha MAaKpPOMKOHOMHYECKOTO YIIPABICHHE B
YCJIOBUATA HA IAPUYEH ChBET

13. ®uHaHCOBO MojeJMpaHe

13.1.Cnenuduku Ha GUHAHCOBOTO MOJIEIUPAHE HA MAKPOPABHHUIIIE

13.2. TeopeTuuHn OCHOBU Ha MAaKpPOMKOHOMHUYECKOTO YIIpaBj€HHE B
yCJIOBUATA HA €BpOIIEHCKa MHTErpaIus



14. ®uHaHCOB MEHHIKMBHT

14.1. WuBectunvioneH MeHWIKMBHT. [lazapen, cnenuduyeH puck u
nuBepcudUKalusi. AJOKalUs Ha aKTUBUTE U MOPTQPOIMO KOHCTPYHUPAHE.
[TacuBHO W akTUBHO YympaBieHue. OnpenensiHe ¥ oOXBalllaHEe Ha Ma3apHUTE
Hee(heKTUBHOCT — QyHAaMEHTANICH, TEXHUYECKN M KOJTMIECTBEH aHaAJIH3.

14.2. KoJleKTUBHM CXeMU 3a uHBecTupane - B3aumuu, ETF’S, uniekcuu u
XeK (hoHI0BE.
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